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2 Q EHKDO Rl ViKH 1 DWRQDO$ WRFLDWRQ Rl ( QJLQHHUQJ 6VKGHQWERXQFLY 1 $( 6&

—Z RX@ @N\H VR H[ WIQG VR \ RX VIKH RSSRUMXQLW VR KDYH DFFHW VIR VKH VRS HQJ LOQHHULQJ
WX GHQWMHDGHWY [LRP DFLRW VIKH FRXQWA ) RUQHDUD  \ HDW 1 $( 6& KDV ELRXJKW
VRJ HVIKHU EUGIDQWWXGHQWBIDGHUY 1 LRP VRS XQLYHUMMHY DFLRW VIKH 8 6 2 XUP HP EHU/

Z KIFK LHSUHVHQWRYHU  HQJ LQHHU.QJ VFKRRQ/ DUH D EHQHI LFLDOLQYHWR HQW RU\ RXU
LOWIXVRQ DV SRWQVDOI LDGX DV WX GHQW DQG FRQWIEXVRUY VR \ RXUFDP SXV FRP P XQIW

7KH LHDMRQVKLSV 1 $ ( 6& KDV Z MK WWXGHQWP HP EHUWY VFKRRY DQG DOXP QLP DNH XV D
YDOXDE®! SDUADHU : LK KXQGUHGV RI P HP EHUY DWHIQGLQJ Z RUWKRSV P HHVQIV DQG M|
FRQI HUHQFHV KLRXJ KRXWWWH \ HDU WKHUH DUH SGHQW RI RSSRUM QLWHV | RU\ RX VIR
FRQQHPWGLLHFV® Z VK WXGHOW ILRP DQ\ Rl RXUILYH UHILIRQV 1 $(6& P HP EHUY DWH

H WHP HO J L WG WXGHQW DQG BIDGHUY FHQVXV LQIRUP DURQ LQGLFDVIAV VIKDWRYHU RI
RXUP HP EHW KDYH LQGLFDVHG LQWAUHWM.Q DWHQGLQJ JUDGX DWW VFKRRODWVRP H SRIQWLQ
WHWFDUHHYY :© KL®I P RWAZ DQWR FROWQXH KHLU67( 0 HGXFDVRQ VRP H Z DOWWR H[ SDQG
WHLUNQRZ BIGIH LQ RWHUI LHGEV P DNLQJ VKHLU J LDGXDVIA VFKRRORSVIRQV HYHQ P RUH
GLYHUH 2 XUP HP EHU/ DUH DOR Z HEURXQGHG WXGHQW Z KR DUH LQYROHG LQ GIDGHUKLS

Z WKLQ VKHIWWFR@WH DV HYLGHQFHG E\ VIKHLU SRUMRQV Z IWKLQ VIKHLU UHVSHPVYH ( QI LOHHUQJ
6VXGHOWERXQFLY 7KH YDOXH VIKH\ KDYH DGGHG DWWKHLU FXUHQWIQWIMRQV FDQ JLYH \ RX
DQ LGHD RI Z KDWWKHVH VWX GHQW FDQ FRQWILEXWH VIR \ RXUFDP SXV RXWLGH VKH
FAOOWLURRP

~Q VKLY SDFNHW\ RX Z L@ LOG LQIRWP DWRQ DERXWWKH YDURXV HYHQW 1 $( 6& KRWV DV Z H®
DV VKH EHQHI LW \ RXU LOWIAXMRQ FDQ UHFHLYH DV D SDUQHU 7KH LP SDPML $( 6& KDV RQ W
P HP EHW HGXFDVRQ DQG GHYH®RSP HQWY RQ® SRWIEM Z VK VIKH VXSSRUARI DFDGHP LF
SDUAHW/ @NH\ RX @ WK \ RXUKH® 1 $( 6& FDQ FROUOXH VR HQUFK ViKH @QYHV RI GHYH®RSLQJ
HQJLOHHUQJ BIDGHW E\ SWRYLGLQJ VKHP  Z IMK XQLT XH RSSRUMQMHV VR H SDQG ViKHLU
HGXFDVIRQ FROWIEXVA VXEWDQUD@® VR VIKHLUFDP SXV DQG FRP P XQMHV DQG VXSSO VIKHP
Z VK VIKH RSSRUMXQIW VR JURZ VIKHLU QHVE RUNV b

7KDON\ RX 1RU\ RXULOQWAUHWIQ 1 $( 6& DQG EHFRP LQJ D SDUQHUZ IMiK RXURW DQL DARQ
3®IDVH GR QRWKHVIVIDVIA VR LHDFK RXWZ WK DQ\ TXHWARQV Z H GRRN | RWZ DUG VR KHDUQJ
ILRP \ RX VRRQ




KDAW 1 $( 68"

7KH %HJLQQLQJ

"Q 7KH 1 DARQDCE WRADWRQ RI ( QILOHHUQ) B\WGHANERXQAY
"OF 1$(6& ZDVHWIEQAKHG DV DQ DYHQXH |RUHQILOHHUQ) AXGHQW
FRXQA® ILIRP  DURXQG WH 8 QWMG 6V VR FRP P XQIEDW DQG \KDUH
ERWSLDPWEHY VR EH P RUH H I HRWYH RU DQL DARQY DAWHUKRP H
VAKRRY : HVHHNVR EUQJ VRIHWHUHQILQHHUQ) GDGHWY ILRP DO

GMVAS@HY EDANILRXQGV DQG BFDMRQV DLIRXQG WH 8 6

/RGD\

1$(6& IVWHRQD FRP SGVHO WXGHOWUXQ QDWRQDOHQI IOHHUQJ
|RFXVHG QROSLRI MRWI DQL] DRQ IQWH 8 6 "W/ FRP SIMHG R

HQIIQHHUQ) WXGHOMBDGHWY/ ILRP RYHU  $9%( 7 DFFLHGLVAG
XQLYHUAMHV ( DFK RI RXUP HP EHLY DGYRFDVIA | RUWHUUHVSHPRYH
IXGHONERGIHY RQ WHUHQILOHHUQ! VXGHOWARXQA® RSHAQJ \WH
FRP P XQEDWRQ FKDQOHIEHVE HHQ WH \AWXGHQW DQG DGP [QMVADWRQ
Rl WH XQYHIMMAY 7KXV 1 $( 68 QRWRQD VHUYHV HQILOHHUQ) VAXGHQW
FRXQA® EXWDOR WH HQILOHHUQT WXGHQW HDFK FRXQAOHSUHVHOW
1 $( 6& SDUHY Z W SLRIMMRQDOHQIIOHHUQ) VRAHWAY DFDGHP ID
DQG FRUSRDARQV DAIRW WH 8 6 DQG DEURDG \R GHYHUP O [P XP
EHOH W VR \WXGHQW DQG P HP EHUVAKRROFRXQAY $VWKH FHOMURI
RXURW DQL] DWRQ LV WH DELON VR FRADERWDVA Z I VRP HRI WH EHVW
HP HUWLQJ GIDGHU/ ILIRP DRIRW WH FRXQM
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$ GYRFDR &RADERWDVIRQ  / HDGHUWKLS

BXSSRUMMH FUDMRQ | &RQOHPWHQIIQHHUQ] &RP P YR VHNQJ
GHYHBSP HQAVDQG AXGHQW DRLRW WH HQILOHHUQ) IXGHOW

IP SLIRYHP HQARI FRXQM WURXJIK DQGH SDQGEQI RXU
HQIIQHHUQ) \AXGHQW YDURXV HYHQW DQG DELON \R IP SDFW
FRXQAY LQWDWYHV VIXGHQW QDWRQZ IGH

2XU0 MWIRQ

7R SLRP RW DGYRFDF\ | RWHUFRADERIDVIRQ DQG GHYHARS GIDGHUKLS LQ
HQJ LOHHU.QJ WX GHQW DFLRW VKH 8 QLVWAHG 6VDVWAV RI $ P HUFD




- KD H' Rmg

&RQI HUHQFHV

+XQGURBWYJILQHMWXGHORRY HUX QLY HUMLWK H Y
W R/ KD WHI D G H UVWIUD W HINZHMDO/S D U WDQYHD U L R X V
FRPSHWLWBSR@VHVVLREGYBORSPYUOWLRDYG
DFWLY D\ LIBQ@Z L WW KHS$ (6 & Q L W L D &R. ¢ HHWU HIQUFHH V
WKBULYLRQURH1$(6& XQLTRRPPXQUWKIYW UHWFKH\
QDWLRQZLGH

—-QLNDWYHV

'H SXUVXBULREVW L RW XBISWRXS L O GRDFY RFD F\
FROODERDDGUHPGHUWBREHR IRX®DQHQJD J KRV
LQF OMDXH) FKR X UHZ&RX QFA<A & IRQHDQGURZLQJ
FRXQFLOYNMUVLWAFOXVILG®UR IHV VIGRHYMHD RSPHQW
HYHQRRWWHG WKURXJKRXW WKH \HDU

(QIDJHP HOW

: H KDYH FXUDMG DQ DUD Rl HQIDIIQI H SHUHQAHV VSDQQIQJ D
VSHAMKP Rl WHP HV  ILRP  IRWMUQJ SLRIHWIRQDOJWRZ VK DQG

QHE RINQI \R RUFKHVADAY] G\ QDP LF Z RINVKRSY DQG |HDWUQJ
IOVLJKVWXOSRGFDMW 2 XU RITHUQIV HQFRP SDW D UFK \ESHVW R

FROMOANGHMVI QHG VR HBIYDW\ RXUNQRZ BIGJ H DQG FROQHPWRQY

&RP P XQLW

: IWIQ RXU IQGIYIGXDOWHIIRQV ZH VIMYH VR SURVIGH WWURQJ  LOWHU
VFKRROIHDVIRQWKLS 2 XUP HP EHY EXIG VWRQJ FRQQHPWRQV Z W
RWHUHQIIOHHUQ) BDGHY ILIRP ERW Z IWIQ WHURZ Q UHJIRQ DQG DO

RYHUWH QDARQ



&ROI HUHOFHV

1$(68& FRUHHOFHV SWRYIGH P DQ\ RSSRUXQMHV [ RU\ RXU LOWIKVIRQ VR LOVHLDPWZ LYK
WXGHOW 7KHVH LOFOXGH EUHDNRXWMVHVWRQV QHVE RINQI HYHOW  SURIHVMRQDOVSHDNHLY

LOGXVM VRXWY DQG D | LQDCEDQTXHD

7KH 1 $(6& (QIIOHHUQ] / HDGHUKLS 6XP P IW(/ 6 1V D QDARQDOHYHOWKRWMG E\ DP HP EHU
VAKRROIQ WH 6SUQJ Rl HYHY \HDU (DK RI RXU ~ XQLYHOAWHV DUH LQYIWG UHVXGAMY 1Q D
FRQIHIHOPH Z KIFK KRW VIKH FRXQWA V P RWVHOM HQJILOHHUQI WXGHQW®BIDGHUY  7KH
HQIDIH 1Q YDURXV DPRYMHV DIP HG DWSWRYIGQ] SHU/RQDOJLRZ VK RSSRUXQIVIHV DQG
P SLRYLQJ VIKHLU FRXQFLOV VRFLDOLP SDFW 7KHVH RSSRUMQIMEV LOFOXGH NH QRW VSHDNHWY/
FRP SHWARQV KRWMG E\ FRUSRUDW SDUQHY/ DQG 9RWUV' HBUDWAV 0 HHMQJ VR GIVEXW WH

JRYHLODOQRH DQG RSHIDMRQVR
RXUQRQSWRIIW

7KH$(68HIJLRQRQIHUHDBEWRL O VR K F
1$(6&/6 IRFXVRQEXLOGULKWODWLRRDYK
LPSURYLQJ WKH HQJLQHHUDQJPH[SE
VFKRROVKRIWKH YHHJLR@RWDVEHJILRQ
&RQIHUHQFH RFFXUULQJ LQ WKH ID
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&RQIHUHOFHY

( DG HJLRODO&RQI HUIHOFH 1 RUAK &DURQQD 6VIDVA 8 QLYHUMW 5DGILIK 1 RUK &DURAOD
e 2AREHU WK WV
e 1 RUK $VDDOME 6RXVIKHDWDQG 0 LGZ HW\B HILRQV




QIVID

1$(6& VSHDUK WR LQFUHDVH R

DQG WKHLU LQ 2XU HQJDJHPH

FULWLFDGHW \,@H-HlHIIU(yJ D FOR
QD

IDXQFK <RXU 1H2LYHUVLW\ D
&RXQFLO ~QFOXVLRC

+ HSV WKGHOW OXQRK HQILOHHUQ] BXSSRUN P LORUMHV 1O HQILOHHUQJ E\
AWXGHOWFRX QA RQ WHUFDP SXVHV KRVWQJ HYHOW WULRXJ KRXWKH \ HDU
3UHSDUHV HQILOHHUQ) WXGHOWRXQAY o -QFRISRIDMV'  —DPRYIMAV IQWR

VR EHFRP H VHO VX\EIQIQJ FRQI HUHOFHV DQG Z RUINVKRSV

2 [1HY/ YDURXV UAVRXUAHVVR KHS WHVH  «  3LRYIGHVP HP EHLY/ Z I RSSRUMQIMHV \R
RU DQL] DARQV WUYH GUYH VRADAP SDRARQ WHUFDP SXV

$V D IRUZDUG WKLQNLQJ RUJDQL]DWLRQ ZH DUH DOZD\
FDQ KHOS RXU PHPEHUV <RXU \SXOSBRQMUWKIHS/ H LLGDD W HD

HISDQG RXU DELOLW\ WR RIIHU HYHQ PRUH UH




&DWH: HVWMUOQ 5 HVHUYH

S RDOIMS -RZ D 6\VIMM 8 QLYHUAW
QY SRP ROD | XNHB QUHIW 0 DUTXHAMS QUHIW
&REUDGR 6V 8 QLYHIW 1 RUM &DURTRD 6V 8 QLYHIW 0 IDP L8 QYHMW RI 2 KIR
1 HZ 0 H LFR 6VWA 8 QLYHUAW 8 QYHUAW RI 3MVEXLIK 0 LFKLIDQ 6VM 8 QLYHUAW
2 IHIRQ 6VIWM 8 QLYHUAW 2 KIR 1 RUKHQ 8 QYHIW

6DQ" HIR 6VIM 8 QLYHUAW ‘ A ?XLGXHzm
8 QYHWMW Rl $U] RQD RO DNRWD QHUW
8 QYHWMW Rl &DORWQID WQH 7KI—;2 KLRG\MAI:I8$QM-UMN

8 QYHUMW Rl &RARDGR

8 QYHWW R! +DZ DLDAD RQRD 8 QYHMW 2 | &IQAQQDW

8 QYHMW R -@RIY8 LEDQD

&KDP SDLIQ
8 QYHWW R -RZ D
1 $(6& VXSSRWV 8 QAYHIMW R 0 LOOHAVRBD 7Z 1Q
HQJ LOHHUQJ WIXGHOQW &IWHV

8 QYHWW Rl 1 HELDWD/ IOFR@
8 QYHWMW RI 1 HELDAWD2 P DKD

FRXQFLY 1Q GHYHBRSIQU

GDGHY DQG GUYIQ) DPARQ - DQDVEVMS QUHUW

owire o 2o [ AT FEA
P HP EHY/1Q D& RWHYHU 8 QYHUW Rl 7H DV DV UIJVRO 8 QYHUW Rl 7ROBIGR
GIVAS@H 8 QAYHUMWRI : MRQMQ 0 DAMRQ
8 QYHUAW Rl 7H DV DWW XD
KMV 6V 8 QLYHUW
/ RXIMDQD 7HK 8 QLlYHUAW

0 DMAMSSLEVIWS QYHIMW
8 QYHUW R! . HOXAN
8 QYHUMW RI / RXIWIEB
8 QYHUMW Rl 0 MAMSSL
8 QYHUW Rl 6RXW ) RUCD
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rEU»YOEOY N AEL£E Z ™ YRYFUPEDAWR UVRXUAHVIRURXU
P HP EHW/ WURXIKRXVWKH\ HDU

: RUNVKRSV DQG VRFIDCP HGLD DLH
XVUI HG IRURITHUQJ SLRIHWMRQDO
GHYHBRSP HOARSSRUMQMAHV VKDUQJ
UHVRXUAHV DQG KRVAQJ VHP LODWY/

ZEe-,% A™e—,

: M WRXVDQGVRI IR@RZ HY RXUVRADO
0 HGID DFFRXQW KDYH D Z IGH UHDFK \R
HQILOHHUQJ WMGHOW: HVKRZ FDVHD
YDUHW RI HYHQW DQG UHVRXUFHV WILRXJK
VRADCP HGID DQG FDQ Z RINZ W\ RXU

EWDQG VR ULHDFK DVP DQ\ HQILQHHUQ]
\AWXGHQW DV SRMEG!

EAE™ U™ AeY

1 $( 6& &RQIHHQAHV EUQI HQILOHHUQY
AXGHQABDGHY DQG RXUSDUGHWY/
VRIHWHUVR H SEUH Z KDARSSRUMQHY
DYDIOE®! VR HQIIQHHUIQ) BDGHY DQG \R
GHP ROMDW KRZ YDOXDE®! BDGHUKIS 1Q

HQILOHHUQJ IV



O, BAMHOOV, U EAMEA,
3 DU/DHUKLS ooz V¥

S: a,Bff

e SWWHQG DOO 1$(6& FRQIHUHQFHYV
e 6RFLDO PHGLD SDUWQHUVKLS
~QFOXGHV HYHU\WKLQJ EHORZ

$WWHQG (QJLQHHULQJ /HDGHUVKLS 6XPPLW RQH U
)XOO SDJH DGYHUWLVHPHQW LQ 1%$(6& 1HZVOHWWHL
+RVW YLUWXDO ZRUNVKRSV LQIR VHVVLRQV

- QFOXGHVY HYHU\WKLQJ EHORZ

e SWWHQG RQH 1$(6& UHJLRQDO FRQIHUHOQ/
e 6KRUW SURJUDP ELRJUDSK\ LQ 1$(6& Qt
e _~QFOXGHV HYHU\WKLQJ EHORZ

™

e *HW \RXU FRPSDQ\ V ORJR OLVWHG RQ 1$(6& RUJ DQ!
QHZVOHWWHU
e +RVW YLUWXDO ZRUNVKRS LQIR VHVVLRQ

3EDVHUDRK RXWRUXVWR Z RINVRIHKHMR | LOG VRP HKLQI WDWZ RUNVIRU RXUIQWYYWNRQ

“RXUQH. + DUV SU# QDHWF RU




1$( 6& LV DPAYHD LOYHVAY 1Q RSSRUMQMAV VR GUYH SHYRQDADQG SLRIHMMRQDO
JIRZW IRURXUP HP EHY 7KHWH [QUWDWHV IOFOGH BDGHUKIS GHYHBISP HOW
JWDGXDM VFKRROQHE RINQI DQG GYHUW  IQFOMRQ HYHQW <RXUFRUSRUIDM
SDURHUKLS LV PUMEDOR WH VXFRHW DQG H SDOMRQ R WHVH SLRIWDP V WY
DOR D XQTXH RSSRUXQW IRU\RX \R IQMDPAVGLHAD Z W VRS HQIIQHHUQ
IXGHQW BRNQJ IRUHP S® P HOWZ IWIQ \ RXUIQGXVM  3GDVH FRMGHUVENQY
SDUWVIQ RXU P MRQ VR SUIRP RM WH GHYHBSP HOVRI GDGHUKIS DP RQJ
HQILOHHUQ) AMGHQOW DALRW \WH 8 QWG 6\ RI $P HUED

: HERNIRZ DUG VR KHDUQJ ILRP \RX DQVZ HUQJ DQ TXHWRQV\RX P D\ KDYH
DQG GVAXWMQI | X\WWUH SDIZHUKISV

&2 17%$&7 86

91FH 3 UIHVLGHQWRI 3 XEQF 5 HDVIRQV
"RXUDH\ + DUV
SW QDHVF RU
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